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Consideration is where an item with value, can be service too, is traded by two different parties when an offer has been accepted. Exchange of consideration in a contract law is where items or services for others changes hands legally (Mueller & Morgan, 2019). A valid offer must be accepted, considered, consented to and is legal. Revocation is to cancel an offer only before it is accepted by the other party. One cannot revoke after the offer is accepted as then you have a binding agreement. A counteroffer is a response to an offer but with new proposal of changes to the offer as a form of bargaining. The initial respondent can legally accept, make another counteroffer or decline it after all.
Contract can be discharged by either performance, breach, impossibility or mutual agreement. In discharge by performance, either of the parties fulfil the contract or it is discharged when both parties agree (Laurence, 2019). Discharge by impossibility is where the contents of the contract cannot be fulfilled, therefore it is discharged. In breach, there is a failure to fulfil obligation in the contract allowing one party to terminate the contract. In discharge by agreement both parties reach a conclusion to terminate the contact and both are not subject to any obligations. In discharge by frustration, change in conditions forces both parties to cancel the contract but both are not at fault. Discharge by agreement and discharge by frustration are different from breach as in both no one is at fault and both parties reach an agreement. A victim may still find the breach binding when the other party files a lawsuit against him. Non breaching party loses right to terminate when the breaching party agrees to fulfil their obligations.
[bookmark: _GoBack]A condition is the required contents of the agreement while warranty is more of a guarantee issued for commitment (Surbhi, 2019). A breach of condition may be treated as a breach of warranty when the warrant was more binding to the condition. A shared mistake is where both parties commit mistakes unknowing of the conditions.
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